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GDP
( ) ( ) ( ( ) () ( )
1990 449. 06 107. 40 0. 06 2109. 00 579. 00 28. 90
1991 518. 59 137. 14 0. 07 2 171. 00 675. 00 29. 60
1992 646. 60 227. 39 0.33 2217.00 945. 00 32.90
1993 871.70 350. 54 1. 51 2275. 00 1 072. 00 38. 30
1994 1198. 29 472. 33 0. 95 2 336. 00 1 135. 00 48. 70
1995 1497. 56 618. 75 0. 80 2 383. 00 1 274. 00 62. 40
1996 1697. 90 596. 99 0. 80 2417. 00 1 403. 00 62. 40
1997 1817.25 578. 61 1. 06 2454. 00 1 691. 00 65. 30
1998 1 903. 40 650. 55 1. 07 2499. 00 1 505. 00 82. 40
1999 1953. 27 645. 64 0. 77 2515.00 1 525. 00 94. 50
2000 2 050. 15 676. 12 0. 63 2 566. 00 1 839. 00 89. 70
2001 2231. 19 769. 04 0. 46 2578. 00 1 456. 00 97.33
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AN ECONOMETRIC SURVEY OF DIRECT FOREIGN INVESTMENT
AND ECONOMIC GROWTH IN GUANGXI

WU Yu-ming

(School of Business and Law, Guangxi Normal University, Guilin 541001, China)

Abstract An econometric analysis was made on the major factors that had affected the economic growth in
Guangxi, the result of which showed that in the sampling period of time, no direct and tangible cause-
effect relations were found between direct foreign investment and economic growth in Guangxi. However,
direct foreign investment had a negative spillover effect upon Guangxis GDP to a certain extent. So, great
attention has to be paid to the 1le of the accumulation of internal investment and the formation of capital
in the economic growth in Guangxi. The acceleration of marketization process has greatly favored the
development of Guangxis economy. Knowledge capital variable has played a positive role in the economic
growth while labor has disfavored it. Therefore, measures have to be taken for Guangxi to strengthen its
market economy, to attend to the accumulation of its internal capital, to improve the conditions for
investment, and to enhance the level of knowledge capital in order to speed up the economic growth in
Guangxi.
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